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Concor Building is a highly competent
and experienced division of Concor
Holdings with over 60 vyears of
construction experience.

The division has played a majorrolein
the development of South Africa's
infrastructure and ranks amongst the
leadersinthe construction industry.

Concor Building has the capacity and
capability to successfully execute
major developments and projects
across the full spectrum of the
building industry

C|o|N|c|O|R]|

Building

Telephone (011) 4952222
email: info.building@concor.co.za
website: www.concor.co.za

Murray
&Roberts

A Murray & Roberts Company
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GDP at Market Prices
Seasonally adjusted annualised rates
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Figure 1: GDP at market prices
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Figure 2: Prices of selected commodities (SARB)
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Elections 2009

President Jacob Zuma announced his new cabiitidbéhaisponsible for the running of ouraroaftof
May 2009.

Zuma's aim is to put together a cabinet tlthievl @isible and tangible socio-economic eenekoph
effectively implement policies.

Following international examples, Zuma has tegplaniNational Planning Commission, headedrby Trevo
Manual, aimed at taking a more comprehensiveodmaeconomic development. Another inthrastjag

is the implementation of a monitoring and pwaogtietency in the Presidency, to monitoruaid theal
performance of government. Unfortunatelynghanbog thing, evaluation another, and attimmg®oa
completely different set of challenges.

Summary of main departmental changes affexdimgiringtion industry:

Department of Mining and Energy is split iafmatete slepartment

Department of Housing will be called the Depéatimeain Settlements

New department for Rural Development and ksind Affai

Department of Water affairs and Forestry is doarigedDepartment of Water and
Environmental Affairs

New department of economic development iseeltatibstis on economic policymaking.

New department of Tourism (now excluding enalrafiaies)

Department of Provincial and Local governmenta(Wdrge part of the infrastructural
expenditure is channelled in the 2009 Budgetes eooperative Governance and Traditional
Affairs.

Table 3: Key Departments affecting infrastructure eypenditure




Table 4:

Minister of Agriculture, Forestry and Fisheries

Tina Joemat-Pettersson

Deputy Minister of Agriculture, Forestry amesFisher

Dr Pieter Mulder

Minister of Arts and Culture

Lulu Xingwana

Deputy Minister of Arts and Culture

Paul Mashatile

Minister of Basic Education

Angie Motshekga

Deputy Minister of Basic Education

Enver Surty

Minister of Communications

Siphiwe Nyanda

Deputy Minister of Communications

Dina Pule

Minister of Cooperative Governance and Traflaional

Sicelo Shiceka

Deputy Minister of Cooperative Governance torhl Afthirs

Yunus Carrim

Minister of Correctional Services

Nosiviwe Mapisa-Ngakula

Deputy Minister of Correctional Services

Hlengiwe Mkhize

Minister of Defence and Military Veterans

Lindiwe Sisulu

Deputy Minister of Defence and Military Veterans

Thabang Makwetla

Minister of Economic Development

Ebrahim Patel

Deputy Minister of Economic Development

Gwen Mahlangu-Nkabinde

Minister of Energy

Dipuo Peters

Minister of Finance

Pravin Gordhan

Deputy Minister of Finance

Nhlanhla Nene

Minister of Health

Dr Aaron Motsoaledi

Deputy Minister of Health

Dr Molefi Sefularo

Minister of Higher Education and Training

Dr Blade Nzimande

Minister of Home Affairs

Dr Nkosazana Dlamini-Zuma

Deputy Minister of Home Affairs

Malusi Gigaba

Minister of Human Settlements

Tokyo Sexwale




Deputy Minister of Human Settlements

Zou Kota

Minister of International Relations and Cooperation

Maite Nkoana-Mashabane

Deputy Minister of International Relations amdtioadf)

Ebrahim Ismail Ebrahim

Deputy Minister of International Relations amdticadi)

Sue van der Merwe

Minister of Justice and Constitutional Development

Jeff Radebe

Deputy Minister of Justice and Constitutiooghientel

Andries Nel

Minister of Labour

Membathisi Mdladlana

Minister of Mining

Susan Shabangu

Minister of Police

Nathi Mthethwa

Deputy Minister of Police

Fikile Mbalula

Minister of Public Enterprises

Barbara Hogan

Deputy Minister of Public Enterprises

Enoch Godongwana

Minister for the Public Service and Administration

Richard Baloyi

Deputy Minister for the Public Service andrAtiominist

Roy Padayachie

Minister of Public Works

Geoff Doidge

Deputy Minister of Public Works

Hendrietta Bogopane-Zulu

Minister of Rural Development and Land Reform

Gugile Nkwinti

Deputy Minister of Rural Development and Lamd Refor

Dr Joe Phaahla

Minister of Science and Technology

Naledi Pandor

Deputy Minister of Science and Technology

Derek Hanekom

Minister of Social Development

Edna Molewa

Deputy Minister of Social Development

Bathabile Dlamini

Minister of Sport and Recreation

Makhenkesi Stofile

Deputy Minister of Sport and Recreation

Gert Oosthuizen

Minister of State Security

Siyabonga Cwele

Minister in The
National Planning Commission

Presidency

Cil‘|)evor Manuel




Minister in The Presidency

Performance Monitoring and Evaluation as weithiatr@ttn in the Presidency @%Ilms Chabane

Minister of Tourism Marthinus van Schalkwyk
Deputy Minister of Tourism Thozile Xasa

Minister of Trade and Industry Rob Davies

Deputy Minister of Trade and Industry (1) Thandi Tobias

Deputy Minister of Trade and Industry (2) Maria Ntuli

Minister of Transport Shusiso Joel Ndebele

Deputy Minister of Transport Jeremy Cronin

Minister of Water and Environmental Affairs Buyelwa Sonjica

Deputy Minister of Water and Environmental Affairs Rejoice Mabhudafhasi
Minister of Women, Youth, Children and Pebjdaliities Noluthando Mayende-Sibiya

The question is how the changes will affectritapéenad capital and infrastructure projetis ovedium
term? Will government be able to spend theliB@ & hiildicated in the 2009 Budget, or wittigspend
affected by potential policy changes. One stahedépiaat could be affected is the Departiversiraf,
now changed to the Department of Human Settethenésan underlying message that “settlareents
here to stay, but that instead of eradicatimg setiiements, rather develop them? The depBHmesing
received R44,7 billion in the 2009 Budgebeltintéiesting to see how Mr Sexwale will isnpriibis
budget towards speedy housing delivery. Merridthen at this stage and in all fairnessiyhappemted
cabinet ministers need time to put their idergeaeld policies in place. It is with greas shdhe® say
goodbye — but not farewell - to Mr Manual, wrablyndas the most successful (and charmiteg)dflinis
Finance this country has ever had. His respamgtdlinewly established — seemingly eximeradlyl p
Planning Commission will be monitored witletestramit may very well prove to be the misgingduth
Africa reaching its true potential. His earnest ower the well being of South Africans isividedsplid
reasoning that the Planning Commission wilegsfiduocchanging our developmental landseafoe. Tip
Trevor will now take on a whole different conhotati

Another important change that could affecpartamg@f infrastructure allocations relagessialfishment

of the Department Cooperate Governance anaal sfthitis (formerly known as the Departn@nhofPr

and Local Government). A large amount ofittieagitatture allocations budgeted in 20GShaedathvia

the Provincial and Municipal infrastructuré8gdénitoyver the total MTEF period), now underdhefddr

Sicelo Shiceka. It is not clear at this stdg thieehew department will amend it's objeatiiether it will
remain focussed on improving the governance dgptey,greater traditional leadership, improve
accountability, evaluate the impact of govependimgs and strengthen the department’s anganisati
capability. A key focus of the previous depagsémtadvance the implementation of the unvah rene
programme and the integrated rural developmamtm@oghese programmes may now be taken ever by th
Department of Human settlements or DepartrmahDef/Blopment and Land Reform.

1




There is no doubt that these and other chahges wilplications for infrastructure expewneittie tmedium term, but exactly
how will depend on the individual programmés;taddpartment’s responsibility it will beesdenPZuma certainly has a
new way of governing government’s role, régpansilsipending and said in no uncertain tethesehia no more time for
complacency or excuses. You are right if yolaangue may have heard that one before, soaceealfyimake a difference.
Only time will tell, let's hope that infrastrwpanditure will remain a key priority.



Table 5: 2009 MTEF (source Budget 2009)

2009 MTEF % Distribution % Distribution Cumulative
Housing (Housing Development Fund) 23698 621 20.9% 20.9%
Transport 21882 243 19.3% 40.3%
Provincial and Local governments 20 861 003 18.4% 7% 58
National Treasury (incl prov. Transfers) 19081425 16.9% 75.6%
Minerals and energy 4936 226 4.4% 80.0%
Health 4737 596 4.2% 84.2%
Water Affairs and Forestry 2 958 642 2.6% 86.8%
Public Works (excl Transfer payments) 2022572 1.8% 88.6%
Safety and Security 1768 761 1.6% 90.1%
Science and Technology 1536 305 1.4% 91.5%
Correctional Services 1485 632 1.3% 92.8%
Defence 1477 295 1.3% 94.1%
Trade and Industry 1392 463 1.2% 95.3%
Sports & Recreation South Africa 1137 399 1.0% 96.3%
Justice and Constitutional Development 1015 699 9% 0. 97.2%
Arts and Culture 1014 369 0.9% 98.1%
Environmental affairs and Tourism 1 003 355 0.9% 0%  99.
Foreign Affairs 430 008 0.4% 99.4%
Communications 403 255 0.4% 99.8%
Home Affairs 137 743 0.1% 99.9%
Agriculture 94 031 0.1% 100.0%
Labour 41 240 0.0% 100.0%
Land Affairs 6 567 0.0% 100.0%




Figure 6: Investment in construction vs gross doméis product (GDP)

Table 6: Total investment in construction, Rand millons 2000 prices (Seasonally adjusted annualised es)

2007 2008
2007 2008
% Change % Change
Q1 93299 112 117 20.0% 20.2%
Q2 98 827 112 769 22.3% 14.1%
Q3 104 469 118 175 24.5% 13.1%
Q4 111 153 120 567 27.3% 8.5%
Annual 101 937 115 907 23.6% 13.7%
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Table 8: Expenditure, Capital expenditure and income#4™ Quarter 2008 ended December 2008

% % 0, 0,
Dec-07 Mar-08 Jun-08 Sep-08 Dec-Ghare Share /g eShgge /E))Schgge Cg"’/‘gge Cr\‘("’/‘{;ge
Dec 07 Jun 08 P
Rental/leasing of
ﬁﬂg;gﬁ'&‘i‘{:ﬁ: 2 d 326 397 449 395 40] 06%  0.7%%H#&  %$&  %& )%&
*+ paid
Hiring/leasing for
Em‘tzlerga;:éngg ] 2214 1640 2668 2628  26]1  42%  28%& )%&  (%S& H%&
equipment paid
Depreciation:
Construction 774 852 948 958 94 15%  1A%%&  '%& @ (%& @ %&
industry
Losses on
assets/investmerjts 34 92 185 246 193 0.1% 0.2% %)& % & ("% &  $#%P&
sold or revalued
Other expenditur 17989 20515 23041 23720 23762  33.9% 398 ) %&  %& )W
Purchases 31314 35014 38436 39259 3467  59.0%  59180&  '%& (%& = %&
Interest paid 389 474 488 459 471 0.7%  0.8%%#& WHE )% &  %$&
Royalties,
Franchise, trade 51 43 51 17 32 0.1% 0.1% %'& % & 1% &  ()#%)&
names etc
Total expenditurd 53091 59027 66266 67682  6GBaD0.0% 100.0% %& ' %& (%&  $%&
’ Buildings, 143 70 70 130 73 107%  45%%&  19%)& ()%& (%&
*+ improvement
fu'f‘nr:ttuga]?ln:gg;y 859 1008 1365 1176 1600  64.1% 65.3%6& #%& )$W&  I$%)&
Vehicles 339 465 295 265 304 253% 3019968 '$%& %H& (%)&
Total 1341 1543 1730 1571  19F700.0% 100.0%' %& ' %&  %I&  #%&
; Total income 57212 | 59804 67411 70916 68976
E‘gfg r’;’?g;gtzgﬁss 4564 3618 2140 2763  262§.00
Nett profit or loss
before taxation % 7.98% 6.05% 3.17% 3.90% 3.81%
of total income
tTa")‘(X and company - ggs 893 560 543 49
Dividends 1639 1384 317 938 68p
>0 " +




Cementitious sales

Table 9 Cementitious sales, National: South Africa (excl nghbouring countries): Unit, Tons
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Table 10: Cementitious Demand Matrix: Average five gar growth scenario
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Shortages Corsinucon sty Neterial Supply Shorages

% of project values surveyed: Index April 2006=100

Table 11: Material shortages: Prevalence Rate (Index

April 2006 = 100) e
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Liquidations
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Critical Success Factor Index vs Investment:
4th Quarter 2008

Affordability / Confidence Index
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Figure 9: Critical Success Factor Index vs Investmme (4™ quarter 2008)

2 The CSF is an index derived from two key indicator s in our view to stimulate investment, affordabilit
%(

y and confidence.
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Investment in housing

Table 13: Investment in Housing, Rm 2000 prices (Soee:

South African Reserve Bank — SARB)
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Non-residential market

Non-residential investment

Table 14: Non-residential, Rm 2000 prices (Source:d8th
African Reserve Bank — SARB)
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Figure 14: RMB / BER confidence Index
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Retail Developments

Table 15: Growth in retail trade compared to the gravth in retail space approved and completed and redential plans
approved (% change over the 12 month period to Mart 2009 (MAT))
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Office Development

Table 16: New Office Space indicators (12 month pexd to March 2009 (SQM approved; Index 2001=100)
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Industrial / Warehouse Development
& $
Table 17: Year-on-year % change in Industrial Indicaors
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2 1089 1188 1135 1136 1136  111.1 1105  109.8 108.1 97.3 96.3 96.4
2
/ -0.9% 11.2% 1.0% 5.5% 3.8% 0.7% 5.3% -2.4% -0  -12.3% -15.1% -11.5%

, 2257 2298 2287 2249 2327 2230 22587 22190 2192 2190 2110 2127
2/40 588&
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3 MAT: 12 month moving annual (running) total
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Rental (R/m?)
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Building Renovations market
Table 18: Building plans passed: Renovations & Addions: (Moving Annual Total (MAT))
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Longer term outlook: Investment in buildings

Table 19: Investment in buildings: 2007 — 2011 (Basmse scenario)
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Figure 23: Outlook for building investment (Total SQM approved) New and Renovations
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South African Civil Industry
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Key developments during the period under review

#1/
o 1 ! I ( 9 &
$* $
( 49,
0 < &!" ! 9
e
o ! ! 9 #
| o"
0 & & | ( &/
&
o + " 47 ( &
7 1& & & !
& & ! & #
o t7); ! &
4 & $
] 9 N (@
"I # IAI9 1/
&
& &
&
O &
(. o+ & !
&& !
o<1 !
0 & ! ! &
14 & $ &
&& #3$ & &
& 4
o & 9 (! & !
& &
$ % * 4 9;1 &




14.00% -

12.00% -

10.00% -

8.00% -

6.00% -

4.00% A

2.00%

0.00%

Dec-
98

&1 & & &
n $ %

& & &
% *& 4 %

Civil Construction Projects Postponed / Cancelled a

&/

s % of tenders (MAT)

00

Jun- Dec- Jun- Dec- Jun- Dec- Jun-

00 01 01 02 02

Dec-
03

Dec- Jun- Dec- Jun- Dec- Jun- Dec- Jun- Dec-

05 05 06 06 07 07 08 08
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4 Gautrain projects will be listed as they are award ed to sub-contractors within the various phases of the project.
5 Gautrain projects awarded in July 2006 for the con struction of key stations en route.
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Source: Industry Insight Project Database
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Table 21: Contractor Registrar Statistics (CIDB) asat 15 May 2009
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Note: Category EE was split into two separate categes. An update will be provided in the 29 quarter 2009 report or

visit www.cidb.org.zafor latest available statistics.
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Table 22: Financial Capability
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Clients
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Table 23: Gross fixed capital formation (Constructian works) by client: 2007, 2008
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Cementitious Supplies (Mining / Civil construction)
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Civil Construction Outlook: Short term

Civil Contracts Awarded

Value of civil contracts awarded:
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Civil Industry Market Sentiment
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Figure 34: FNB Civil Construction Confidence vs CESAEngineering confidence




Civil Construction Outlook: Near term

Civil Industry tendering environment
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Table 24: Civil Tender Index: 1998Q4 = 100 (smoothed)
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Table 26: Fee income earned by economic sector, Ctanst 2000 prices, Annualized
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Table 27: Average Outlook: Civil Industry 2009 - 202
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Table 28: Outlook for investment in construction: Castant 2000 prices: 2007 - 2012
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Construction costs

PPI: Building vs Civil Materials: Annual Percentage Change
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Figure 37: PI Building vs Civil Materials (Stats SA
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Figure 38: Output costs: Commercial vs Residential
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Investment in Construction

Table 29: Investment in construction, Constant 200Qrices

<)) $ $

- .
' ") 3" $ Y|y g "y

) ! g
) S ) '$") | "#$ # i

g #') g # 3" $"9)

23,908 18,787 42,695 29,035 71,730
$ 25,750 21,312 47,062 35,403 82,465
# 25,674 25,621 51,295 50,642 101,937
! 24,221 28,797 53,018 62,889 115,907
= %

# 25,894 23,844 49,738 43,561 93,299
# 25,810 24,783 50,593 48,234 98,827
#) 25,622 26,281 51,903 52,566 104,469
# 25,370 27,576 52,946 58,207 111,153
v 24 956 27 943 52 899 59 218 112117
! 24 470 28 259 52 729 60 040 112 769
H 23 988 29 156 53 144 65 031 118 175
! 23 470 29 830 53 300 67 267 120 567

Source: South African Reserve Bank

8 4th Quarter 2008 latest available statistics from the

Reserve Bank at the time of publishing.
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Table 30: Investment in construction, Constant 200Qrices: Annual %Change

<)) $ $
1%'& %$& "% & (% & 1% &
$%)& % & %$& ($% & % &
$%$& (1% & (%$& "% & )%)&
) % & %!& #%)& H%'& "%)&
' %$& %'& "% & #%'& 1% &
31.5% 4.8% 18.2% 9.5% 14.6%
$ 7.7% 13.4% 10.2% 21.9% 15.0%
# -0.3% 20.2% 9.0% 43.0% 23.6%
| -5.7% 12.4% 3.4% 24.2% 13.7%
2007Q1 $ * $ #
2007Q2 * $ 4
2007Q3 )
2007Q4 # * * %
2008Q1 # $ #4 *
2008Q2 4 4 4
2008Q3 #4 * 4 $
2008Q4 $ $ #

Source: South African Reserve Bank




Table 31: Project listing of contracts awarded witha value greater than R50 million: £
Quarter 2009
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Table 32: Market Share by Type of Project, (basedrothe nominal value of construction projects
awarded)

Sector Project type 2007 2008 200901 Ch;gggéq vsa%egg%‘fre
Commercial 12.9% 13.8% 9.5% -0.8%
Education 4.2% 6.4% 8.1% 2.1%
Entertainment 0.3% 0.4% 0.5% -0.1%
Gambling 0.9% 0.1% 0.8% 0.8%
Health 2.3% 5.6% 6.3% 2.9%
g’ Hotels 3.8% 9.1% 5.0% 0.0%
S
g Housing 14.8% 12.6% 6.4% -7.2%
Industrial 3.1% 3.1% 3.3% 1.0%
Low-income housing 1.3% 4.2% 4.6% -3.0%
Other 1.0% 0.7% 0.3% -0.4%
Protective 1.6% 1.8% 2.3% -0.1%
Retail 10.8% 6.8% 5.4% -13.9%
Air 0.3% 1.8% 0.0% -0.8%
Bridges 0.8% 0.7% 1.0% 1.0%
Miscellaneous 18.5% 5.5% 2.5% -2.7%
g Power 0.1% 0.1% 0.9% 0.6%
Rail 0.0% 0.4% 0.3% 0.3%
Road 15.6% 20.9% 32.6% 19.8%
Water 7.5% 6.1% 10.1% 0.6%
Building projects 57.1% 64.59 52.5% -18.8%
Civil projects 42.9% 35.5% 47.5% 18.8%

%




Tender indices

Table 33: Construction Tender Index 1998 = 100, bguarter: Annual Change

0 - F=( - 2 ( 8 1 3
4 E 1 1 *+ +
E 1
2003 -11.0% 18.6% 3.3% 1.3% 43.6% 25.0%
-5.8% -12.7% 6.9% 2.6% 41.3% 24.2%
15.8% -39.0% 9.3% 6.4% 30.2% 20.2%
16.0% -38.8% 4.8% 3.5% 10.2% 7.6%
2004 36.4% -30.4% 10.9% 12.3% -0.6% 4.0%
58.0% -22.0% 7.6% 14.5% -7.6% 0.5%
30.4% 16.0% 2.5% 9.2% -9.7% 2.7%
14.0% 24.4% -3.6% 1.6% -3.9% -1.8%
2005 4.7% 14.3% -1.1% 1.0% 1.0% 1.0%
-3.0% 21.4% -2.4% -1.3% 6.9% 3.5%
-11.6% 20.7% 2.8% 0.0% 14.2% 8.3%
-11.2% 4.6% 9.3% 4.0% 19.2% 13.3%
2006 -10.3% -1.3% 5.1% 1.1% 14.3% 9.2%
-12.4% -10.2% 2.5% -2.0% 10.3% 5.4%
-8.5% -18.9% 3.9% -0.4% 4.2% 2.4%
2.1% -10.0% 22.5% 16.4% -3.6% 3.6%
2007 7.9% 7.3% 33.1% 26.5% -6.1% 5.5%
2.9% 0.6% 48.0% 35.3% -1.8% 11.9%
-4.5% 19.0% 58.3% 43.3% 3.0% 18.0%
-8.7% 27.1% 41.7% 31.7% 1.8% 13.9%
2008 -26.3% 14.3% 15.3% 7.8% 4.5% 5.9%
-40.8% 11.9% -5.1% -9.5% 2.3% -3.0%
-44.8% 18.9% -21.9% -23.0% -0.5% -10.7%
-49.8% 13.1% -37.1% -37.2% 3.0% -15.7%
2009 -64.0% 2.7% -40.3% -41.7% 7.0% -14.2%







Table 34: Construction Tender Index 1998 = 100, bguarter: Smoothed
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Table 35:South Africa: Macro Forecast Table - Base case staio

GDP (2000 PRICES)
Real Gross Domestic Product (Rm)
% Change
HOUSEHOLD CONSUMPTION
Real Household Consumption Expenditure
% Change
Non-durable goods
% Change
Semi-durable goods
% Change
Durable goods
% Change
Services
% Change
FIXED CAPITAL FORMATION

Real Gross Domestic Fixed Investment (GDFI)

% Change
Residential
% Change
Non-residential buildings
% Change
Machinery and equipment
% Change
Transport equipment
% Change

Civil works
% Change

Transfer pricing
Inventory Investment

Real Government Consumption Expenditure
% Change
Residual
Real Gross Domestic Expenditure
% Change
Real Exports of Goods and Services
% Change
Real Imports of Goods and Services
% Change
INTEREST RATE
Prime Overdraft Rate (%) - End of period
Rand/Dollar Exchange Rate - Average
Euro/Dollar - Average
Euro/Rand - Average
INFLATION
CPI Inflation Rate (% year-on-year)

2005 2006 2007 2008 2009 2010 2011 2012
1115135 0781[175 1233930 1271717 22l76 92 305 52 1383 49 1445 43
5.0% 5.4% 5.0% 3.1% 0l4% 2.2% 6.0% 45
73167092 375 844 604 864 346 856 546 880 401 928 265970 190
6.9 8.3% 6.6% 2.3% -0.0% 2.8% 4.9% 5.1
265D04 27D 481294 946 298 703 292 729299 169 311136 324 20
53 5.5% 5.5% 1.3% -20% 2.2% 4.0% 4.2
o6l714 11/ 134134 501 143 607 139 299144 314 155 1B7 167 393
17.4 20.19 15.8% 6.8% -30% 3.6% 7.5% 7.6
79355 91 661 9614 91028 81925 82335 86452 91 379
195 15.59 4.7% -5.3% -10.0% 0.5% 5.0% 5.
290547 305 099 319143 100833 342 593 354584 540370 387215
2.2 5.0% 4.6% 3.7% 35% 4.5% h.5% 45
194 0422 267 258 490 284 195 204 017 31021 842811 017 35¢
8.9 14.5% 16.3% 10.2% 312% 5.8% 10.2% 4.
23908 25750 25674 24 2b1 20 p32 21046 23879 25 ¢
31.5% 7.79 -0.3% -5.7% -16.5% 4.0% 13.5% 8.
19787 21313 25 6p1 24 797 49661 178(28 30544 31429
4.8% 13.49 20.206 124% 4.0% 15.0% 8.4% 2.
86534 98331 11036 125 075 130/078 136 582 147645 7 |160
36 13.6% 12.2% 13.5% 4lo% 5.0% 8.1% 8.4
20519 34429 3942 38 781 38 510 41 475 46 037 51
19.4 16.69 14.5% -1.6% -0.7% 7.7% 11.0% 11.
29 035 35 403 50 642 64 889 10436 240[79 8970 85 484
9.5% 21.9 43.00 24.0% 12.0% 12.5% 13.2% -4
8114 7042 6753 32 50 500 4500 000 b 500D
9947 16508 4177 -6 461 -8(000 -5 000 2000 8000
2135685 404 235 265 241094 257 472 267 771 279 285292 132
4.8 5.5% 4.4% 5.0% 4.2% 4.0% 4.3% 46%
2438 795 -11p27 17 607 -8 040 12000 -8 000 -5 040
1150916 7591 P55 1 330 599 1372167 53P1 93 442 198 1539 B60 1634 33
5.7 9.1% 6.0% 3.1 1.h% 4.6% 6.7% 55
29558013 454 [3 337013 342]899 39 470 340 448 359215 953387
8.0 6.0% 7.5% 1.7% -10% 0.3% 5.5% 8.0
931361 4135 39 433682 443(349  443¥5 477134 515(327  85%66
103 18.99 10.0% 2.2% 2l5% 5.0% 8.0% 10.(
10.6 125 45| 1 150 11.do 1300 1150 11.9o
6.36 6.76 7.04 8.30 9.0q 10.00 11)10 19.80
124 1.26 1.37 1.47 1.30 1.37 1.47 1.41
7.89 8.52 9.6 12.0 1170 13.70 16.32 15.
3.9 4.6 65 5| 11. 6.4 5.4 5.4 6)0
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